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of the US population is 

considered to have a 

subprime FICO score.



Progressive No Credit Needed 

• Checking account (Bank or Credit Union)

• Credit or Debit Card

• Income (employment, self employment, SSN, Retirement)

Requirements to apply (must be 18 or older)

• $49+ tax due at time of purchase

• 90 day option = invoice amount + $49 (+ tax)

• 12 month term w/ affordable payments (discount for early payoff)

Leasing Terms



Buyout Options

90 Day Option: Customer has no additional 
finance charges aside from the initial payment.  
Our best option!

Early Buyout: Customer can pay off their 
account early and we only charge them
53% of what they owe.

12 Month Term: Customer pays regular 
Payments and will own their merchandise 



Explaining the Progressive Economics to a Guest

90 Day Payoff
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• All contracts are defaulted to the 12 month contract option.
• Cash Price (90 days) = Invoice + $49 (plus tax).
• Term amount = Invoice amount x 2.25 + $49
• If the customer wants to Buyout Early, they simply call Customer 

Support: 877.898.1970

Pay your reduced balance 
off early with no penalty

Full 12 Month Contract

Early Buyout Option

1 – 3 Months 4 – 12 Months 



Calculating the Early Buyout

Example: $1,000 item

Bi-weekly Payment:  $86.53

Full Term: $86.53 x 26 = $2,250 (+$49)

After 6 months of payments: 

$2,250 - $1,125 = $1,125 

53% Buyout: $1,125 x .53 = $596

Total Payback: 

$1,125 + $596 + $49  = $1,770 (+tax) 



Progressive Finance Customer Statistics

90 Day Early 
Buyout

• Approx.  50% 
of consumers 
take this 
option

Buyout After 
90 Days

• 20-30% of 
consumers by 
out loan prior 
to the term 
being due

Full Term or 
Default

• 20-30% of 
consumers 
finish the 
term or 
default



#1 way to succeed with Progressive

• Mention early and often

• “We have multiple finance options – one that 
checks your credit and one that doesn’t”

• Mention with Confidence

Mention to everyone!

• Easy application process

• No documents needed

• 90 day payment option 

Keep it simple



• Customer provides personal 
information

ABOUT YOU

















• Customer provides income information

INCOME









• Customer provides payment 
information

PAYMENT



• Customer reviews information 
provided during application

• Customer may edit information by 
clicking on “edit” button

• Once customer reviews and confirms 
information is correct, they must read 
and agree to the disclosure 
certifications before submitting the 
application

REVIEW



• If the customer is approved, they 
will see their approval amount at 
the top of the screen.

• If they have picked out the items 
they’d like to lease, click “YES” – if 
they have not, click “NO” and the 
system will save the customer’s 
application to be resumed later.

• You will then complete the 
contracts as usual through the 
Progressive store portal.

RESULTS (approval)



• If the customer is not approved 
for a lease, you will see this 
screen.

RESULTS (denial)









Progressive will collect sales tax 

on all payments (Tax rate is based 

on customer’s home address).

























Denials

• Bank account closed of invalid

• Recent prior application

• Unable to verify bank account

• Existing account with us

• Unable to verify identity (SSN)

Good Denials “possible to overturn”

• Age of bank account

• Length of employment

• Bank account activity (NSF or negative amounts)

• Bank account type not accepted (pre-paid or savings account)

• Unable to verify adequate banking history

Bad Denials “unlikely to overturn”



Call Merchant Support at: 

855-222-0801

If You Have Any Questions

www.progressivelp.com




